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Report to the Great Lakes Conference

June 5, 2021
Mission: To stimulate life-changing ministry.
Historical Record of Grants Awarded 
Grants Awarded in 2020


Traditional Grants

10
$188,788


Fast-Track (Coronavirus) Grants
16
$52,443
Total
26
$241,231
Total Grants Awarded 1999 – 2020
234
Average number of grants per year 
10.63
Average amount of a grant
$25,218
Total Amount Awarded
$5,901,084
Total Amount Returned 
$535,656
Total Net Grant Amount Used
$5,365,428
Total Grants by Category
Number of Grants

GLC Executive Board
41
GLC Commissions
43
Camps


Otyokwah Camp & Retreat Cntr
29

Family Camp in Michigan
1


Churches

129
Catalyst

Celina

College First
Connections
Cross Point

Eagle

Frontline

Gethsemane

Grace Fellowship

Home Acres
Hopewell

Icthus


Madison
Mendon
Mt. Carmel 

Mt. Tabor 

Neptune

New Haven

Ney

Ohio City

Olive Branch 

Ottawa River
Overflow 

Pine River
Reflection 

Ridgeway 

Risingsun 

Salem 

Seville 

Shawnee 

Sugar Ridge

Timberlake 

Union Chapel 

Synagogue 

Tekonsha

Vanlue

Wharton 

Wonder Ministries
Wooster
Word of Faith

Status of grants for 2021
Fifteen (15) traditional preliminary grant requests were received for 2021 totaling $285,895, one of which was withdrawn by the time of formal application. In May, the Board awarded 14 traditional grants totaling $179,775.
As a follow-up to the success of last year’s fast-track grants, The Foundation Board made resources available to congregations and Camp Otyokwah in the form of grants not to exceed $5,000 each and be matched by the congregation or agency. These micro-grants are meant to stimulate missional outreach and/or reproducing disciple-making in the congregations and agencies of the Conference. To date, two micro grants have been awarded in the combined amount of $3,600 which will be matched by the respective congregations. An application is available on The Foundation’s website (www.Foundationglc.org) under the Grants tab. We encourage congregations to seek innovative ways of outreach and/or reproducing disciple-making.
The Financial Report

For the year 2020 The Foundation reports dividends and interest of $139,648. In addition, capital gain distributions from mutual fund investments total $155,011. Realized capital gains or losses arise from the sale of investment holdings.  We experienced a net capital gain of $11,214 from such sales.  “Unrealized” gains or losses are recognized from differences between the market value of investments at a point in time versus the purchase cost of the investments.  At December 31, 2020, The Foundation had experienced an “unrealized” gain of $727,162. The Foundation experienced a total return on our investments, net of investment expenses, of approximately 12.52% for the calendar year 2020. 
Investments are held in mutual funds and bonds managed under a conservative-moderate style by a team of professional asset managers from the local Merrill office. As of December 31, 2020, the investment portfolio consisted of approximately 73% in equities, 25% in fixed income, and 2% in cash and cash equivalents.
Assets of the Foundation total $9,226,542 as of December 31, 2020, compared with assets of $8,366,741 as of December 31, 2019.
The financial statements are audited annually, and along with the IRS Form 990, available upon request.

Restricted and Unrestricted Contributions
The Foundation continues to receive contributions from donors. Several of these contributions are donor-directed and supplement grant distributions. Funds are released on request, showing the proposed use of the monies, anticipated outcomes, anticipated expenditures, and time frame of the ministry or project. Donor-designated contributions provide a means by which individuals may support projects of interest aligned with the Great Lakes Conference ministries. In 2020 $60,000 was received with donor restrictions.

Other contributions are unrestricted and are added to the corpus for future distribution. In 2020, $31,059 was received without donor restrictions. 

Individuals are invited to contribute to The Foundation by 
· Donating a cash gift which will be added to the permanent source of support for continued ministries. 

· Transferring a gift of appreciated stocks, bonds, mutual funds, or real-estate which may provide a current-year tax advantage.

· Arranging for purchase of a charitable gift annuity that will return an income stream for the remainder of life while providing a permanent asset to The Foundation at death.

· Naming The Foundation as a beneficiary of part or all of a life insurance policy.

· Providing for a planned gift through one’s estate.

Continuing Education Workshops

As a service to local congregations and agencies, The Foundation continues to host Estate Planning Workshops in various areas of the Conference. A local attorney will present various considerations in planning one’s estate and will encourage participants to remember one’s charitable interests with a planned gift. Participants interested in continuing the conversation are encouraged to contact their attorney and/or financial advisor.
In addition, we are willing to share stewardship education workshops designed to help believers reflect on biblical principles of stewardship and giving. The workshops explore several principles of Biblical stewardship to help participants effectively manage God’s resources for his glory, other’s wellbeing, and personal spiritual health. Participants will leave the workshops with strategies to strengthen their commitment to steward the Lord’s resources.
Investment Facilitator Program
The Foundation has four (4) investment facilitator agreements totaling $992,220 as of December 31, 2020. Total investment gain for 2020 for these accounts was $104,112. The Foundation encourages congregations and agencies to pool savings, cash reserves, and/or endowment funds with other Foundation resources for competitive investment performance overseen by a professional asset manager. A brochure entitled Investing for those who Invest is available to further describe the advantages of participating in the Investment Facilitator Program.
The Board of Directors
The Foundation is governed by an eight-member Board of Directors divided into three nearly equal classes whose terms begin on January 1 in the year following election. The Board is elected by the Executive Board, acting for the Great Lakes Conference, the sole voting member of The Foundation. Directors are limited to three (3) consecutive, full, three (3) year terms, after which they must remain off the Board for one full year. 
The Board consists of the following directors:

Class I (2023)



Class II (2021)

Pastor Bob Fall



Berniece Asel (Chair)

Mark Walls




Pastor Craig Flack (Vice-Chair)






Roger Rehm
Class III (2022)



Ex Officio Member

Dan Kennard (Treasurer)


Earl Mills, GLC Executive Dir.
Lance Finley

Sean Martin (Secretary)
The Board maintains a list of potential trustees and is always open to names of gifted prospects. Forward the name of any potential director to The Foundation or request an application from the office.
Looking Ahead


The deadline to submit a Preliminary Grant Application for the 2022 grant cycle is January 31, 2022 (the last Monday in January). The preliminary application may be found on The Foundation’s website (www.FoundationGLC.org), emailing the Director (FoundationDirector@cggc.org), or by calling the office (419-425-9602). The Foundation encourages transformative grants that stimulate ministry, develop people, and/or transform communities both inside or outside the congregation; and anticipates that the congregation or agency will be involved in the ministry or project through its own financial contribution.

Conclusion
The Board of Directors and staff are grateful to serve in this vital ministry within the Great Lakes Conference.  Together, we are committed to enhancing Christian ministry now and for generations to come.  Do not hesitate to share ideas that may benefit The Foundation’s ability to serve our congregations and affiliates or to raise questions or concerns. Together we want to Build an Enduring Legacy of resources for the Great Lakes Conference and the Kingdom of God.
Respectfully submitted,

The Foundation of the Great Lakes Conference
William H. Reist, President

Robert E. Stephenson, Financial Controller
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